A A7-bpokep

WNHpopManoOHHbII JOKYMEHT
Axnus (maif) ETF

[IpemocraBnsieTcss B COOTBETCTBUHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
VH/IUBUJYaJIbHON  WMHBECTULMOHHOM  pPEKOMEHJAMENM WA  PEKJIAMHBIM  MaTEpHaJIOM.
Nudopmarnus npuBeneHa 1jisi HOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB aKIIMH (I1ast)

ETF.

910 He BKJIAJ

Bb1 Mo2keTe MOTepPSTH BCE, YTO BJIOKHUJIH

CpeacrTsa He 3aCTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAapPCTBOM
B ciiyyae motepb KoMIneHcalMii He MPeIyCMOTPEHO

Hexortopsblie akunu (maun) ETF nocTynHbl K npuodpeTeHu 0 HeKBAJIN(GUIIHUPOBAHHBIMUA
HHBECTOPAMH IPH IMOJIOKUTEIbHOM pe3yJbTaTe TecTUpoBaHus. OcTajbHble aKIUM (I1aH)

ETF moryt npuo0perarb TOJbKO KBAJIU(PUIUPOBAHHbIEC HHBECTOPbI.
OcHoBHbIe XapakTepucTuku akuum (nas) ETF

Axmus (maif) ETF (Exchange Traded Fund, wnu ETF) — akiust nHOCTpaHHOTO aKIIMOHEPHOTO
o0rIecTBa WM Mail B UHOCTPAaHHOM MHBECTHIIMOHHOM (DOHJIE, aKTUBBI KOTOPBIX WHBECTUPYIOTCS
B oOOpamiaroniiecs IIeHHbIe Oymaru, MPOW3BOJAHBIE (UHAHCOBBIE HHCTPYMEHTHI M JpyTue
(rHAHCOBBIE AKTUBBI B COOTBETCTBUU C TPEOOBAHUSAMH IO JTUBEPCU(DUKALINH, YIOCTOBEPSIOIINE
npaBa B OTHOIIEHHMH TAaKOrO AaKLIMOHEPHOro oO0IIecTBAa MM HMYylLIecTBa Takoro QoHzaa,
oOpalaroniuecss Ha OpPraHU30BAaHHOM pBIHKE, II€Hbl Ha KOTOpPYH (KOTOpBIM) HE JOJIKHBI
3HAYUTEIBHO OTJIMYATHCS OT TNPUXOMSIIEHCS HAa HHUX CTOMMOCTH YHCTBIX AKTHBOB TaKOTO

aKIMOHEpHOTO obmiecTBa (poHa).

Vnpasnenne ETF ocymiecTBissieT HHOCTpaHHAs WHBECTUIIMOHHAS OpraHU3alMsl - YIPABIIOMIAS

KoMMaHus (MeHemkep GhoHaa).

Opl" AHU3allUOHHYTO pa60Ty, B TOM 4YHCJIC BCACHUC 6YXF AJIITCPCKOTO YUCTa, OIPCACIICHUC U
PAacCKpbITHEC COCTaBa HOpT(I)CJISI, CTOMMOCTH aKTUBOB (I)OH,Z[a U CTOUMOCTHU aKTUBOB, MIPUXOAANIUXCA
Ha OAHY aKIUIO, a4 TAKKC KOHTPOJIb 3a ACATCIbHOCTBIO ynpaBnﬂfomeﬁ KOMITaHUH OCYUICCTBIIACT

HE3aBUCHUMBIN aAMUHUCTPATOP GOH/A.

Xpanenue aktuBoB ETF u KOHTpoOnb 3a pacnopsiK€HHEM HWMYILIECTBOM OCYIIECTBISETCS

HE3aBUCHUMBIM JICTIO3UTapHeM (KacTOIMaHOM ).




Bce yxazanHble opraHu3anii, JOJKHBI MMETh pa3pelleHue (JIUIEH3UI0) Ha OCYIIECTBICHUE

TaKoro Buaa ACATCIIbHOCTH, BBIIAHHOC B COOTBCTCTBUHU C 3aKOHOM HMHOCTPAHHOI'O IrOCyAapCTBa.

JIukBunHocth akuuii (maes) ETF, B Tom uMcie Ha pOCCHIICKOM OpPraHM30BaHHOM pBIHKE, U
COINOCTaBUMOCTb MX LEH CO CTOMMOCTBIO YUCThIX akTUBOB ETF, mpuxoasmmxcs Ha KaXAbld U3

HUX, o0OecreunBaeTcs MapKCT-MeﬁKepOM, HeﬁCTBYIOIHHM Ha OCHOBAHHH CIICHHUAJIBHOT'O 10Ir0BOpaA.

3a cuer umymectBa ETF B3umaercs Bo3HarpakiaeHue 3a ympaBieHUEe (DOHIOM U JApyrue
uH(ppacTpyKTypHbIe pacxoasl ¢onna. Mudopmanuio 06 ux pazmepe MOKHO HAaWTH Ha cailTax

ynpasisitomux komnanuii ETF (nokazarens TER).
OcCHOBHBIE PUCKH:
HNHppacTpyKTypHBIl pUCK

Axuuu (nan) ETF sBnsroTcst ”HOCTpaHHBIMU [IEHHBIMU OyMaramu, o3ToMy CyIIECTBYIOT PUCKHU
BBEJCHUS MHOCTPAHHBIMH T'OCYJIapCTBAMU OTPAaHUYCHHM, MPEMATCTBYIOIINX OCYLIECTBICHUIO
oneparnuii u BinageHuto akusamu (nassmu) ETF. Bo3sMoxHO orpaHnnydeHne mpaB W/WiIH 3arpeT Ha
pacniopspkerre npuHapiexamumu Bam aknusimu (masimu) ETF, 3agepikku w/wnm 3amper Ha
MOJly4eHUEe IMBUJIEHAOB M HHBIX BBIIAT (B TOM uwucie, npu noramenun ETF). Bo3moxno
orpanudeHue npasa Buajensua ETF Ha pacnopskeHMe MHOCTPAHHOM BajlfOTOM, MOJIYYEHHOU B
pe3ynbTate BeimiaT no ETF wim caenok ¢ HUMu, a Takyke HEUCIOJIHEHUE MHOCTPAHHBIMU JIMIIAMHU,
o6si3anabiMU 110 ETF, nHOCTpanHbIMM HUHPPACTPYKTYpPHBIMUA OpTaHU3AIUSIMU, HHOCTPAHHBIMU
KoHTpareHTamu 1o caenkam ¢ ETF cBoux 00s3aTenbCTB B OTHOIIEHUH POCCUHCKHUX YYaCTHUKOB
(GbUHAHCOBOTO PBIHKA, B TOM YHCJIE WHBECTOPOB, BCIECACTBUE YETO BO3MOXHA IOJHASI MOTEPS

BiokeHHBIX B akuuu (ran) ETF cpencts.
PoIHOYHBIN pHCK (PUCK HETraTUBHOIO M3MeHeHHus croumocT akuuu ETF).

Croumocts npuHaanexamnieit Bam akuuu (nast) ETF moxeT kak pacTu, Tak U CHUXKATbCS, U POCT
CTOMMOCTH B INPOIJIOM HE O3HaudaeT ee pocta B OynymeM. CyliecTByeT pUCK TOro, 4yTo Bbl
MoHeceTe YOBITKU B pe3yJibTaTe cHukeHus 1ieHb! akiuu (rast) ETF. Puck yObITKOB cBsi3aH npexie
BCEr0 ¢ U3MEHEHHEM PBIHOYHOM CTOMMOCTH aKTUBOB, cocraBisiromux ETF, Hanpumep akuwii,
o0Uranui  T.11., K3MEHEHHEM KYPCOB BAJIIOT, TPOLEHTHBIX CTAaBOK. TakXke B OTAEIbHBIX CITydasx
pbeIHOYHasA ctouMocTh akuuu (nas) ETF moxer ynacte 10 «HyJs», Toraa Bel Moxkere noTepsTh

BCC BJIOXKCHHBIC CPCICTBA.

Puck JUKBHIHOCTH.




JIMKBUIHOCTh, TO €CTh BO3MOXKHOCTh mpoaaTh akiuu (mau) ETF B mroboit momeHT 06e3
CYILLIECTBEHHOT'O CHM)KEHUSI UX CTOMMOCTH, 3aBUCUT OT CIIPOCA U IPEJIOKEHUS Ha PhIHKE, a TAKKE
ot Buga ETF, onnako B mobom cimyyae Bel MOXKeTe CTONKHYTBHCS B ONpPENEIEHHBIE MOMEHT C
HEBO3MOXKHOCTBIO MpoJiaTh cBou akuuu (nan) ETF nnu ¢ teM, yro Bam npunercs nponats ux ¢
CYLIECTBEHHBIMH YOBITKAMU U3-3a CHUXKEHMS CIIPOCa HAa HUX WJIM KaKUX-JIMO0 OrpaHUYEeHUH Ha UX

oOpartieHue.
Puck Henapiexamero ynpasjienuss ETF

Bbl Hecere puck mnoisydyeHusi YOBITKOB BCJEICTBHUE HAapyIIEHUsS MHOCTPAHHOMN YIPABIISAIOLIEH
KomraHnueil npasui ynpasienus ETF, B ToM uuciie HECOOTBETCTBHS COCTaBa akTHBOB (poHIaA
MHBECTULMOHHON Jekjiapanuu (oHna H3-3a HEKOPPEKTHBIX JAEHUCTBMM win Oe3neiicTBus
paOOTHUKOB HHOCTPAHHOW  YIpaBIAIOLIEH KOMIIAHMHM, HECOBEPIIEHCTBA WJINM OIIMOOYHBIX
BHYTPEHHUX MPOLIECCOB HHOCTPAHHOW YIPAaBIAIOLIEH KOMIAHHM, ONEPAallMOHHBIX COOEB,

HEJOCTAaTKOB MH(POPMAITMOHHBIX, TEXHOJIOTHYECKUX U UHBIX CHCTEM.
Komuccun

[Ipu cpenkax c akuusamu (nasmu) ETF B3umaercs komuccus Opokepa 3a UCIIOIHEHNE IOPYUYEHUH,
a TaKKe MOTyT B3UMAaThCsl KOMUCCHUU OWP)XKH M KIMPUHTOBOM OpraHu3aluy 3a COBEpILEHUE
C/IEJIKU, KOMUCCHS IETIO3UTapHsl 3a YUeT IpaBa cOOCTBEHHOCTH MHBecTopa Ha akuuu (man) ETF.
Pasmepsl Bcex TapudoB MOXHO HAWTH Ha caiite Opokepa, AEMO3UTApHs, KIUPHUHTOBOM

OpraHu3aIi U OUPKU.
7KanoOb1 1 npensioKeHust

XKanoOsl u npeoxxeHust Bel MoxxkeTre HampaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyaHuuaere, B
CaMOpEeryJIMpyeMyt0 OpraHuzanuio B cepe (UHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi opoxep, wim B bank Poccun.




